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Office of the Secretary of the Treasury § 34.200 

that such rates are unavailable for ob-
ligations with suitable maturities. In 
that event, the Secretary will select 
obligations of the United States bear-
ing interest at rates determined by the 
Secretary, taking into consideration 
current market yields on outstanding 
marketable obligations of the United 
States of comparable maturities. 

§ 34.102 Interest earned. 

Interest earned on Trust Fund in-
vestments will be available as de-
scribed in § 34.103(b). 

§ 34.103 Allocation of funds. 

The amounts in the Trust Fund are 
allocated among the programs in § 34.1. 

(a) Available funds in the Trust 
Fund, other than interest, are allo-
cated as follows: 

(1) Thirty-five percent in equal 
shares for the Gulf Coast States to be 
used for the Direct Component of the 
Gulf RESTORE Program. Section 34.302 
describes the allocation for each Gulf 
Coast State. 

(2) Thirty percent for the Council to 
be used for the Comprehensive Plan 
Component of the Gulf RESTORE Pro-
gram. 

(3) Thirty percent for formula dis-
tribution to Gulf Coast States to be 
used for the Spill Impact Component of 
the Gulf RESTORE Program. 

(4) Two and one-half percent to be 
used for the NOAA RESTORE Act 
Science Program. 

(5) Two and one-half percent in equal 
shares for the Gulf Coast States to be 
used for the Centers of Excellence Re-
search Grants Program. 

(b) Within ten days of the close of a 
Federal fiscal year, available funds 
equal to the interest earned on the 
Trust Fund investments will be allo-
cated, as follows: 

(1) Twenty-five percent to be used for 
the NOAA RESTORE Act Science Pro-
gram. 

(2) Twenty-five percent for the Cen-
ters of Excellence Research Grants 
Program. 

(3) Fifty percent for the Comprehen-
sive Plan Component of the Gulf RE-
STORE Program. 

§ 34.104 Expenditures. 
Subject to limitations in the Act and 

these regulations, amounts in the 
Trust Fund will be available for the di-
rect and indirect expenses of eligible 
activities without fiscal year limita-
tion. Recipients must minimize the 
time between receipt of funds and the 
disbursement of those funds for author-
ized expenses. 

§ 34.105 Waiver. 
To the extent not inconsistent with 

applicable law, Treasury may waive or 
modify a requirement in the regula-
tions in this part in a single case or 
class of cases if the Secretary deter-
mines, in his or her sole discretion, 
that the requirement is not necessary 
for the deposit of amounts into, or the 
expenditure of amounts from, the 
Trust Fund. Treasury will provide pub-
lic notice of any waivers or modifica-
tions granted that materially change a 
regulatory requirement. 

Subpart C—Eligible Activities for 
the Section 311(t) Gulf RE-
STORE Program Components 

§ 34.200 General. 
This subpart describes policies and 

procedures regarding eligible activities 
applicable to the Direct Component, 
Comprehensive Plan Component, and 
Spill Impact Component of the Gulf 
RESTORE Program. Subparts D, E, F, 
and I of this part describe additional 
requirements that must be met before 
an activity can receive funding. 

(a) Trust Fund amounts may be used 
to carry out an activity in whole or in 
part only if the following requirements 
are met: 

(1) Costs must comply with adminis-
trative requirements and cost prin-
ciples in applicable Federal law and 
policies on grants. 

(2) The activity must meet the eligi-
bility requirements of the Gulf RE-
STORE Program as defined in §§ 34.201, 
34.202, or 34.203, according to compo-
nent. 

(3) Activities funded through the Di-
rect Component, Comprehensive Plan 
Component, and Spill Impact Compo-
nent must not be included in any claim 
for compensation presented after July 
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